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THE WEEK. 


The failure of two important banks, the second in size of 
business at Chicago, and the oldest at St. Paul, with some 
others dependent on them, closes not favorably a month 
which promised to end with only moderate commercial 
disasters. It does not lessen the effect of these failures that 
one was caused by enormous loans in aid of an electric 
railway and other concerns, and that the other appears to 
have resulted from heavy ventures in unsalable real estate. 
Since several thousand business men and depositors are for 
the time embarrassed as much as the speculators that caused 
the trouble, the break-down is the reverse of hopeful at 
present, although it comes when money markets are well 
supplied and when no serious effect in business is to be 
apprehended. Other important events of the week are the 
failure of the billet and rail pools to find a basis for agree- 
ment, and the somewhat general discharge of hands or 
reduction of wages in the shoe manufacture. The holiday 
trade has been fair, but generally in articles of medium 
grade. 

The talk about Cuba has been quite pushed out of mind 
by the question raised by Secretary Olney whether a re- 
solution of recognition, if passed over a veto, would have 
binding force. There is at Jeast a rest from the weariness 
of warlike rumors, which are not supposed to mean any- 
thing even by those who circulate them, but general un- 
certainty, preparation for the holidays, and the Western 
bank failures have hindered any improvement, and stocks 
close practically as they did a week ago. The reports of 
earnings are not cheering, and the aggregate for Decem- 
ber thus far has been 4.5 per cent. less than last year and 
11.4 per cent. less than in 1892, the Granger and other 
Western roads showing most decrease. Eastbound tonnage 
from Chicago, 193,853 against 247,245 last year, indicates 
a growing decrease. 

The fall in steel billets from over $20 to about $16 at 
Pittsburg, and in steel rails from $28 net for mills to $25, 
less brokers’ commissions, produces so great a change in 
other prices and conditions of business that the meeting 
held here this week, for the purpose of reviving pools and 
fixing prices, influenced operations throughout the country. 
But no agreement was reached, and meanwhile contracts 
have been made covering the wants of most producers for 
three months and some for the whole of the year 1897, and 
it is said that such large contracts have been made at $15 
at Pittsburg and $17.50 at the East. Bessemer pig has de- 
clined to $11.15, and Grey Forge to $9.65 at Pittsburg, 
while bar and other finished products remain unchanged, 





| though 100,000 bundles of cotton ties have been contracted 

for at 60 cts. per bundle. The production of coke in- 
creases rapidly, 9,660 ovens being in blast, with an output 
of 97,155 tons for the week. Scarcely any business has 
been done in the minor metals, and 11.37 is quoted for 
Lake copper, 12.85 for tin, and 3.05 for lead. 

The closing of shops and discharge of hands in the shoe 
business, especially at Lynn, has been plainly foreshadowed 
by the weekly report, showing for some time past scarcely 
any new orders received. Jobbers claim that they cannot 
get the advanced prices demanded, manufacturers claim 
they cannot make shoes with present prices of leather and 
wages for labor unless they receive even more than the ad- 
vances asked, and the workingmen quite generally claim 
that this is only a pretext to secure reduction of wages. 
Leather does not yield much, though one or two minor 
grades are a little lower. Hides are stronger at Chicago, 
and tanners are confident that prices of leather will be 
held. In the cotton manufacture there is further decline 
in some staple goods, and takings by Northern spinners are 
disappointingly light. Print cloths accumulate and do 
not advance. Raw cotton comes forward just as it did in 
other years when official and other stories of injury ended 
in great crops. Sales of wool are restricted by the general 
conviction that prices asked by interior holders cannot be 
realized, and there is considerable disposition to unload 
speculative purchases at sea-board markets. Most manu- 
facturers haye more wool than they have orders, and others 
meet as yet no satisfactory demand for goods. Sales of 
wool were only 2,363,000 lbs. at the three chief markets, 
against 5,924,300 for the same week last year. 

Wheat has grown a little stronger in spite of the disturb- 
ance of the Chicago market. Exports have been 1,471,443 
bushels, flour included, for five days, and 8,392,587 for four 
weeks against 8,527,959 for the same weeks last year, while 
from Pacific ports the increase has been large. Western 
receipts are still small, amounting to 8,455,631 bushels in 
three weeks of the month against 14,344,859 last year. 
The volume of business, all branches considered, is not 
large. Payments through clearing houses have been for 
the week 24.2 per cent. less than last year and for the 
month thus far the daily average is 9.8 per cent. less than 
last year, and 20.8 per cent. less than in 1892. - 

Foreign exchange has turned a little more favorably 
during the week, so that the engagements of gold for ship- 
ment on Tuesday were not carried out, in part because the 
supply of bills against products exported was much larger 
than had been expected. The effect of Western failures on 
the rate of interest here also had an influence. Exports of 
merchandise from New York were unusually large, fifty 
per cent. larger than last year, and for three weeks have 
been 16 per cent. larger, while imports were 3 per cent. 
smaller for the week and 10 per cent. smaller for three 
weeks of December. Failures for three weeks ending Dee. 
17th were $14,602,007, against $13,301,967 last year, manu- 
facturing $5,877,387, against $6,027,104 last year, and trad. 
ing $7,988,981, against $6.925,613 last year. The heavy 
bank failures of the past week are yet to be reported, 
Failures for the week have been 297 in the United States, 
against 322 last year, and 44 in Canada, against 40 last 
year. 




















THE SITUATION ELSEWHERE. 








Chicago.—Receipts exceed last year’s in butter 5 per 
cent., rye 6, hogs 15, cattle 16, barley 23, oats 25, pork 50, 
sheep 51, cheese 60, and wool 350 per cent., but decrease 
in seeds 7, hides 22, broom corn 25, corn 40, flour 47, lard 
48, dressed beef 65, and wheat 70 per cent. Eastbound 
lake and rail shipments, 68,246 tons, are 25 per cent. under 
a year ago. Banks are doing a limited business at 6 to 7 
per cent. Good offerings of paper are scarce, and the 
failures of Monday cause conservatism. The investment 
demand for securities and sales of bonds are smaller. Ten 
active stocks, though selling better than a few days ago, 
average $3.30 under a week ago, with sales 65 per cent. 
short of last year. New buildings, $252,700, are 140 per 
cent. larger, and realty sales, $1,666,106, are 8 per cent. 
less than last year. 


Christmas retail trade is well maintained in volume, but 
high priced novelties aud warm wraps have been slow of 
sale. Collections still cause complaint. There are fair 
sales in wines, cigars, silverware and medium grade jewelry, 
and business is good in faney groceries, canned goods and 
millinery. In the jobbing staples trade is quiet, though 
indications point to better business after the holidays. 
Mail takings are steady in dry goods, men’s furnishings, 
cloaks, shirts and queensware. Live stock receipts, 231,420 
head, are 20 per cent. over last year, with catt'e and hogs 
lower. Grain is quieter, though millers’ urgent demand for 
wheat advanced quotations; hog products are slightly 
cheaper, and dealings in hides and wool are weaker, sales 
of wool being very small with receipts heavy. 


Milwaukee,—Bank failures in other cities had a ten- 
dency to weaken the grain market. Holiday trade is only 
fair, with competition fierce, and prices low. Collections 
are fair, and money in moderate demand at regular rates. 


Boston.—Business only is active in holiday goods, but 
there is a feeling that the demand will be generally better 
after New Year’s. Bank failures at the West have little 
effect, except to induce greater caution. Retail trade in 
dry goods has been good, but little has been done in 
wholesale, either in cotton or woolen goods, aside from 
preparations for the New Year. The clothing trades have 
been fair. Wool is quiet, manufacturers buying in small 
lots, with prices unchanged. Hides are firmer, and rather 
more is doing in leather at slightly better prices. The 
boot and shoe market is quiet. but looking for a better 
demand after the holidays. Rates for money are un- 
changed at 4 to 6 per cent. on time loans. 


Philadel phia.—Inquiry for skins and hides has con- 
siderably increased, and local shoe jobbers have been fairly 
active. Operations are small in dry goods, but there is the 
usual output in notions, hosiery and underwear. Retailers 
are having good sales. There is slight improvement in 
groceries, though retailers find the business generally unsa- 
tisfactory, in some sections 10 to 20 per cent. less than last 
year. Hardware trade has held up fairly well, machinery 
is quiet, but sales of stoves for the month are slightly larger 
than last year. Wool has been very quiet, manufacturers 
restricting their purchases. No change is noted in liquors 
or tobacco, and very little is doing in oils, chemicals or 
drugs. 

Baltimore.—Jobbing trade in nearly all lines is inac- 
tive, but retail distribution is heavy, not only in holiday 
specialties, but in regular lines. Business in boots and 
shoes is fair, leather quiet, and Western hides firmer. 
Jewelry and fancy goods are moving freely, with the de- 
mand principally for cheaper grades. 


Pittsburg.—There has been no settlement in steel bil- 
lets, which are selling at $16.25 and $16.50. The past week 
this market has been a trifle stronger, as some very low 
prices were put on record the week before. Pig iron is 
practically unchanged, and the demand for finished pro- 
ducts is about what it was, with prices rather unsteady. 
Monongahela coal miners accept operators’ terms to avoid 
a strike at present. The glass trade shows nothing new. 


Cleveland.—Retail trade in dry goods, shoes and gro- 
ceries is fairly good. General wholesale trade is dull, but 
averages as good as last year, at this time. Holiday busi- 
ness in jewelry, crockery and notions is about equal to last 
year’s, but expensive goods are bought sparingly. 
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Cincinazati,—Business in wholesale clothing improves, 
and the outlook for spring trade is more encouraging. 
Jobbers report fair business in dry goods and men’s furn- 
ishings, with collections satisfactory. Cigar manufacturers 
are fairly busy, though the output is not quite equal to last 
year’s. In local securities the market is firm with a fair 
demand. Money is easy, with demand light. Retail trade 
is active, with the cheaper goods principally in demand. 


_ Malifax.—Jobbing trade is about average, with collec- 
tions slow. Retail trade has improved, owing to colder 
weather and the Christmas season. 


St. Johns.—Holiday trade is good, but jobbing quiet, 
and there is no improvement in country remittances. 


Quebec,.— Wholesale business is quiet, with collections 
only fair. Retail holiday trade is reported brisk. 


Montreal.—Wholesale trade is of a seasonable holiday 
character, with retail business fairly active in the larger 
centres, but country trade still feels the lack of snow. 
Money markets are quiet, with plenty of call money avail- 
able at 44 per cent. 


Toronto,—The merchandise movement is not very 
active, money is easy, and speculative stocks are firmer. 


Winnipesz.— Wholesale trade is fairly satisfactory, with 
payments exceptionally good, and holiday trade is above 
the average. Movements of grain are much curtailed, 
owing to closing navigation. 

Detroit.—Banks report very quiet demand for loans at 
6 to 7 per cent., and collections slowing improving. The 
volume of trade is quite fair, seasonable weather assisting, 
and holiday purchases exceed last year’s. 


St. Paul.—Wholesalers report a quiet week in all 
lines. Retail trade is brisk, but general business not up 
to expectations. Collections are only fair. 


Minneapolis.—Trade is fair in staples, with general 
disposition to withhold orders until next month. Retail 
trade is not so large as last year. Flour output Minne- 
apolis 211,875, Superior-Duluth 8,680, Milwaukee 27,890, 
and St. Louis 45,600 barrels, against last year Minneapolis 
278,910, Superior-Duluth 39,810, Milwaukee 35,255, and 
St. Louis 42,700. Money is easy and collections are fair. 


Omaha,—There is no improvement in trade, but job- 
bers report orders in staples and collections fairly good. 
Holiday trade has helped to hold good the average amount 
of sales in previous weeks. 


St. Louis.—Business has held up remarkably well and 
jobbers look forward to the new year with great confi- 
dence. Country merchants expect revival soon after the 
middle of the month. Trade in shoes and dry goods runs 
about even in the advance on the week, and groceries have 
had a more marked advance. Trade in hardware has 
also been better than was expected, not only in holiday 
lines, but in building hardware. The clothing trade has 
gained some and other lines are about up to last year’s. 
Flour mills have had good orders for next month. The de- 
mand for local securities has surprised brokers, consider- 
ably exceeding what is usual at this season. Transactions 
in real estate have been better, though small in individual 
amount. The holiday trade has been ahead of all antici- 
pations. 


Kansas City.—Trade is quiet as usual in jobbing lines 
for the holidays, but merchants are fairly satisfied with the 
holiday trade, though mild weather interfered somewhat. 
Country collections are fair, money is quiet, and loans are 
light, the demand being chiefly from stock and grain men. 
Prices for choice cattle are firm, but hogs are a shade 
lower. Cattle receipts 27,593 head, hogs 58,332, sheep 
8,580, wheat 181 cars, corn 665, and oats 108 ears. 

St, Joseph.—Fine weather and good roads make a 
good demand for holiday goods, but prices of farm pro- 
duets make collections slow. 

Deuver.—Holiday trade is fairly active, but mainly 
confined to useful and medium priced goods, and collec- 
tions are slow. 

Salt Lake.—Holiday trade is fairly satisfactory at 
retail, but in some lines not as large as last year. Jobbers 
report slow sales and poor collections. 

San Francisco.—The year has been one of average 
prosperity. Gathered crops have been generally lighter, 
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with compensation in increased prices. Bank clearings 
have been 1.25 per cent. smaller than in 1895, and sea ex- 
ports 20 per cent. larger. Local manufacturers have met a 
fair demand with slight profits. The gold output 1s ex- 
pected to show an increase over previous years. About 
twenty grain cargoes have cleared this month and 250 for 
the year. Eleven ships of 21,160 tons are engaged to load 
sugar at Honolulu for New York, and first sailed hence on 
the 19th to load. For Europe, Australia and Africa twenty 
ships are loading grain and other cargo, and ten more are 
engaged to follow. May wheat options declined to $1.51 
on the 16th and since advanced to $1.54, which is above 
London parity and stops execution of export orders. Hops 
are in good demand at 8 to 11 cents, and shipments from 
San Jose of prunes over-land were 32,242,500 lbs. or twelve 
million lbs. less than last year. Wool is quiet at4to9 
cents, and 25,000 bales Australian are en route over land 
on the 18th. Shipments of wine east and foreign in eleven 
months were 13,403,000 gallons. Imports of coffee, sugar, 
rice and tea are light, but stocks are ample for trade. 
Gold imports from Australia were $8,500,000 in four 
months, all retained for local circulation. Holiday trade 
is active, but collections are slow. 


Little Rock,—Jobbing trade is satisfactory in groceries 
and fair in hardware and dry goods. A few large retailers 
report holiday trade the same as last year, but at smaller 
houses it is not so good and below expectations, purchases 
being confined largely to small amounts. Money is easy 
with light demand. 


Louisville.—Jobbing and manufacturing houses are 
taking stock and business is dull, but future prospects are 
favorable. Retail trade is better than was anticipated, and 
money was easy with light demand. 

Nashville.—Jobbing trade holds up well, but collections 
are unsatisfactory, and there is some complaint about re- 
tail holiday trade. 


Atlanta.—aAll lines of business except retail holiday 
trade are quiet, with collections satisfactory. 


New Orleans,—Holiday trade has not come up to 
anticipations and country merchants are buying only in 
small quantities. Collections as a rule are encouraging. 
Money is easier without change in rates. Securities are 
steady. Cotton has shown little activity, sugar 1s steady 
with a fair demand, rice is dull and uninteresting, and 
the movement in bulk grain for export has been liberal. 


Mobile.—Wholesale trade in 1896 in most lines gains 
in volume over last year. Sales of dry goods and clothing 
are fully 20 per cent larger than in 1895, and there has 
been a marked improvement in the grocery business. 
Boots and shoes have held their own. Collections are 
good and money is easy, with few borrowers. 

Charleston.— Wholesale trade is dull with collections 
fair, and holiday trade disappointing. 

Savannah.—There is no effort to push business except 
in holiday lines, and most houses are preparing for the 
opening of the new year. Collections still cause complaint. 

Jacksonville.—Holiday trade is not as good as usual. 
Jobbing sales are fair, but collections are poor. This 
month’s trade and collections fall behind the past two 
months with jobbers generally. 





MONEY AND BANKS. 


Money Rates.—Call loans on stock collateral were made this 
week at the Stock Exchange at from 1 to 2 per cent., with most busi- 
ness at 14; while in the outside market the banks quoted 2 @ 2} per 
cent., though unable to place many loans at these rates. Time loans 
were advanced slightly, closing as follows: 2 @ 24 per cent. for 30 
days, 24 @ 3 for 60 days, 3 @ 3} for 90 days and four months, and 3} @ 
4 for five to seven months, all on good collateral. The chief effect of 
the Cuban scare upon the market was to induce some stock commis- 
sion houses to negotiate loans running until next summer at 4 per 
cent., but the close showed the situation again stagnant as to stock 
loans. In loans to Western banks there was considerable activity 


the failure of the National Bank of Illinois at Chicago. 
Other banks there made large demands on New York correspon- 
dents, most of which were promptly acceded to; and the same was 
true to a less important degree of the St. Paui banks after the 
failure of the Bank of Minnesota. These and other disasters resulted 
in a great change in the currency movement. Shipments to Chicago 
and St. Paul for the week were about $2,500,000, so that the net result 
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of all currency movements was a loss of about $1,500,000. A change 
is expected soon, for the West is well supplied with funds, and ecur- 
rency is still being shipped to this city from points in Indiana, Ohio 
and Pennsylvania. The failures seemed to make Chicago afraid to 
deal in exchange with the customary freedom. The slight advance 
in time rates prevented the expected shipment of gold. At the close 
banks felt well prepared for January interest settlements. 

The commercial paper market was very narrow, rates closing as 
follows: 33@4} per cent. for choice indorsed bills receivable, 4@42 
for best single names, and 4; @54 for good paper less well known. 
Demand was again restricted by arrangements for annual settlements, 
but few merchants desired to make new paper pending the comple- 
tion of their annual balance sheets. On Wednesday and Thursday 
there was some call for discounts by Western houses whose resources 
are partly tied up in failed banks. This demand was decreased when 
the Chicago Clearing House took action to make a part of their funds 
at once available to Illinois National depositors. 

Exchanges.—tThe slight advance in rates for time money here, 
with the uncertainty as to the time likely to be occupied in trans- 
portation, prevented the expected shipment of gold to Berlin this 
week, and after Tuesday morning the market displayed an irregular 
and at times weak tone. At the close the market for sterling was fully 2 
cent per pound below the gold export point, and the offerings were not 
so largely regulated by the rate of discount in London. The natural 
course of the market seemed to be downward; for with the termina- 
tion of investment buying of bills the favorable condition of the 
country’s foreign trade was reflected in rates. London’s moderate buy- 
ing of securities on the break was alsoa factor. Interest due abroad next 
month had been largely provided for before the close. No large sles 
of accumulated bills have been made, and there is nothing in sight at 
present to lead to an early offering of such exchange. The loans on 
which it is held begin to mature soon, however. The first maturities 
have been covered by forward sales of bills. This week there has 
been some discounting of commercial drafts in New York, which is a 


new branch of business for our market. Rates for the week were as 
follows, closing steady : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60days.. 4.844 4.84 4.832 4.834 4.834 _ 
Sterling, sight.... 4.87% 4.874 4.874 4.87 4.87 os 
Sterling, cables... 4.88 4.87} 4.872 4.874 4.874 _ 
Berlin, sight...... 95; 952 95? 952 952 a 
Paris, sight....... "5.174 5.184 5.18} 5.17} 5.184 — 


* Less 1-16 per cent. 

The Western bank failures were the chief factor in the domestic 
exchange market, which at some points declined sufficiently to draw 
currency from New York. At Chicago business was done on Satur- 
day at 35@40 cents per $1,000 premium, but soon dropped to par, at 
which most of the week’s trading was done. St. Louis was nominally 
25@50 cents per $1,000 premium, against 25 cents last week, but deal- 
ings were light; Boston, par @5 cents discount, the same as last 
week; Philadelphia, par; Baltimore, par; Augusta, Savannah and 
Charleston, buying 4 discount, selling 4 preminm; Norfolk, par; 
San Francisco, sight 124 cents per $100 premium. telegraphic 15 cents; 
New Orleans, bank bar, commercial $1.50 per $1,000 discount. 

Silwer.—The commercial bar silver market was dull and firm in 
tone, closing with a fair demand from London at 4d. per ounce higher 
than the figures of the early part of the week. In New York, how- 
ever, the advance was not proportionate to that abroad, as our mar- 
ket began to receive the supplies that were held back in the West by 
the storms of ten days ago. Manufacturers of holiday goods were 
also out of the market, and bullion dealers were looking for a mate- 
rially smaller trade in that quarter for some weeks. In London the 


buying continued chiefly for India. London banks with remittances 
to make cannot secure the desired amount of Council bills, and are 
therefore glad to sell silver in Bombay and Calcutta, though those 
markets will absorb only a limited quantity. Prices for the week 
were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 29jd. 293d. 293d. 30d. 29.93d. — 
New York price.. 653c. 65ic.  654c. 65%c. 65%c. —_ 


Bank Statements.—Last Saturday’s bank averages showed 
a further gain in resources, but since that time cash has been drawn 
down slightly, owing to the Western difficulties: 








Week’s Changes. Dec. 19, ’96. Dec. 21, ’95. 
LOANS. .ccccccecccs Ine. $3,512,500 $487,016,000 $489, 646,600 
Deposits .........-Inc. 6,984,900 523,589,900 517.290,800 
Circulation........ Dec. 44,200 19,797,100 13,973,100 
oo ee ne. 603,500 77,251,600 | 7,856,500 
Legal tenders ..... Ine. 2,811,100 86,920,600 78,555,000 
Total reserve ...... Inc. $3,414,600 $164,172,200 $146,411,500 
Surplus reserve....Inc. 1,668,375 33,274,725 17,088,800 


Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 


earlier dates: Dec. 24, 96. Dec. 17, 96. Dec. 24, ‘95. 
Gold owned.....2..e20- $134,510,998 $133,967 ,394 $69,008,947 
Silver “ ..cccccccceee 18,440,485 18,479,442 14,557,555 


The small gain in the surplus gold fund, this week, was caused by 
the payment of Assay Office checks for new gold in legal tenders 
The New York Sub-Treasury was com- 


through the Clearing House. 
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pelled to decline some tenders of gold for notes. The annual report 
of Secretary Carlisle was received without special interest. It was 
largely confined to a repetion of former arguments in regard to the 
retirement and cancellation of legal tender paper and certain technical 
operations of the department. The redemption of Pacific Railroad 
bonds is having the effect of contracting national bank circulation, 
for the bonds cease to be available for security for circulation whan 
interest ceases. About 90 per cent. of recent withdrawals of bonds 
from circulation have been of Pacific Railroad issues, but the banks 
do not hold under notes more than $3,000.000 of the $9,712,000 of such 
bonds to be redeemed on January Ist. The total cash balance of the 
Treasury, including the gold reserve, is $225,318,310, against $226, 
155,515, one week, and $175,426,499 one year ago. For the current 
fiscal year, to date, the government’s deficiency of revenue has been 
$41,807,767, against $18,482,677 a year ago. For 24 days of December, 
operations of the Treasury compare as follows :— 
1896. 1895. 1894. 

$20,012,078 $21,956,815 $17,961,441 

21,873,000 23,512,000 23,458,000 


$1,860,922 $1,555,185 $5,496,559 

Foreign Finances.—In the foreign security markets deal- 
ings were light owing to the holidays, but the tone was firm. The 
Bank of England rate of discount was unchanged at 4 per cent. ; 
open-market discount for short dates being 4 per cent. against 3$ last 
week, and for long terms 33, or the same as last week. Call money in 
London was 3} @33 per cent., against 3} last week. Bank of England 
lost £1,413,364 bullion in the week, its reserve being 48.39 per cent., 
against 52.88 one week, and 53.03 one yearago. Foreign golu markets 
were firm at unchanged prices. 

Specie Movements.—Past week: Silver exports $1,073,593. 
imports $50,209; gold exports $23,250, imports $29,300. Since January 
lst: Silver exports $51,472,568, imports $2,831,213; gold exports $51,- 
906,794, imports $82,842,032. 


BPOSCENES.... .ccccccce ee 
Expenditures 











Deficiency......... 


>< 
PRODUCE MARKETS. 


Considerable strength appears in the wheat market, although 
trading is light. Corn sympathizes, but the change is trifling. Meats 
are barely steady, while cotton declined a sixteenth. Minor products 
are flat at former prices. The holiday dulness has been even worse 
than usual, and all the exchanges closed on Thursday night, not to 
reopen until Monday. Even the bank collapses at the West failed to 
affect speculation among Chicago packers. There is not even the 
customary activity in poultry, and stocks are excessive with quota- 
tions weuk. Eggs are firmer for first class grades, owing to the 
severe weather, which both decreases production and makes transpor- 
tation difficult. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 

sat. Mon. Wed. Thurs. ri. 
Wheat, No.1, North.... 86.87 87.37 88.5 89.50 89.50 
6 “May .... 85.75 85.50 12 «687.25 «87.87 
Corn, No. 2, Mixed 5 28.62 28.87 29.00 29.00 

os — gro 31.12 31.25 31.37 31.50 

Cotton,middlinguplands 7. 7.12 1S 1S 7.12 

” " May.. ‘ 7.04 ‘ li 7.16 
Petroleum ...... 97. 94.00 j 3. 93.00 
Lard, Western 15 4.12 At : 4.00 
Pork, mess ..... ececces oe 8.25 2 »2i 8.25 
Live Hogs 3.50 3.54 J 3.50 
Coffee, No. 7 Rio 10.00 10.00 10.00 

Phe prices a yearago were: Wheat, 66.25; corn, 33.37; cotton, 8.25; 
petroleum, 147.50; lard, 5.90; pork, 8.75; hogs, 3.70, and coffee, 14.50. 


Grain Movement.—Wheat receipts are lighter, but exports 
continue fair. Corn moves about the same as in recent weeks, and 
there is no change of importance in the volume of shipments abroad. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the last 
four weeks is also given. with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended. with the latest figures of Atlantic exports from the four 


larvest ports: WHEAT. FLOUR. CORN. 

= toes » a _— aaate mam, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Receipts. Exports. 
Friday ...cccccse 345,44] 66,975 424,611 236,828 
Saturday ....... 323,602 K so 375,366 379,774 
Monday .....06 480,541 ’ 708,617 157,157 
Tuesday wb 270,673 527,763 122,865 
Wednesday ..... 409,992 112,286 314,781 240,116 
Thursday....... — —_ 7 — 


Total ...ceee 1,830,249 612,457 193,108 2,351,138 1,136,740 
Last vear....... 3,794,072 938,088 151,566 1,928,915 612.492 
Four weeks 11,420,452 4,226,712 928,417 8,705,828 5,885,103 
Last year ....... 20,327,570 4,029,659 777,178 9,858,206 4,390,796 

The total Western receipts of wheat for the = year thus far 
amount to 116,762,118 bushels, against 128,431,901 bushels during the 

















previous year. Atlantic exports of wheat, including flour, at the four | 


rincipal cities this week, were 1,471,443 bushels, against 2,173,026 
ast week, and 1,620,135 bushels a year ago. 





W heat.— Although trading has not been heavy, much strength 
appeared. More gloomy news from Argentina was an influence, and 
European markets developed a firmness which was felt here. Some 
exports to Australia from this city helped the advance, although the 
amount shipped was very small. Speculative interest is centered in 


the March option, which commands a premium of 3} cents over May 
without any apparent reason. The market advanced steadily, and 
the upward movement was startled by the statement that exports 
from all shipping countries last week were about a third less than the 
week previous—from Argentina only 128,000 bushels, from Russia 
1,552,000, and from Danubian ports 1,568,000. The American visible 
supply increased slightly, while grain on passage declined 640,000 
bushels. 

Flour.—Some decline occurred at the close last week, and the 
market is so dull now that no recovery follows the advance in wheat. 


European purchases are light, and aside from a few sales to the West 
Indies, the market is stagnant. Nothing is expected from domestic 
buyers until after the holidays, so holders are not disappointed. 


Corn.—A fractional improvement is noticed, but it is due almost 
entirely to the firmer price of wheat. Sales of spot are light, and 
there is nothing at all doing in options. Argentina shipped last week 
392,000 bushels, Russia 152,000 and the Danube 272,000, making a 
lighter total than the preceding week. The American visible supply 
—— 692,000 bushels, which was not helpful in a market already 

at. 

Provisions.—There is no decline, which is the most encourag- 
ing thing that can be said of hogs, but lard is weaker. The market is 
barely sustained at former low prices by the lighter receipts of hogs, 
due to bad weather, and the only activity among speculators is the 
shifting of January options to May. The financial disturbance at 
Chicago failed to affect the market, although traders here rather 
expected a break. Live hogs and sheep are a shade firmer, and more 
snow with increased holiday demand advanced best State eggs to 24- 
cents. 

Coiee.—Spot business dropped to almost nothing, and no fluetua- 
tion appears in bid prices. Option trading is light, and moves only 
in sympathy with cables from Havre and Hamburg. The American 
stock is now over 700,000 bags, and distribution continues slow. while 
asi; be at this city for the third week of December were valued at 
$817,921. 

Sugar.—Sales of crushed and granulated are just sufficient to 
hold quotations unchanged, while refiners show no interest in raw 
grades, and list prices of Muscovado and centrifugal are where they 
were two weeks ago. It is expected that the first symptoms of 
activity among refiners will cause an advance in quotations of raw 
sugar, but conditions are constantly changing, and the supplies avail- 
able will have an influence. 

Cotton.—Persistent reports of activity at the South, especially at 
seaboard cities, where receipts continue large, coming when the spe- 
eulators for an advance were almost discouraged, resulted in a return 
to 7} for middling uplands, and the market closed dull at the low 
quotation. As the price approaches seven cents, Manchester, Liver 
pool and other foreign buyers exhibit more interest, and there is a 
very hopeful feeling that after the holiday shipments abroad will reach 
large figures. Speculators, however, are still selling with the belief 
that 6} cent cotton will be available in a short time, and when it is re- 
membered that 5.56 was touched during the last heavy crop, this ex- 
pectation does not sound so absurd. The most depressing feature is 
the light taking by Northern spinnersy not up to last year’s notwith- 
standing the heavier crop and the difference of over a cent in price. 
The laeest figures of visible supply are as follows: 

In U. S. Abroad & Afloat. Total. 

1896, Dec. 18,.... 1,960,376 1,772,000 

1895, ‘* 20.... 1,682,179 1,928,000 

1894, ** 21.... 1,881,366 2,359,000 4,240,366 587,181 

1893, ** 22.... 1,789,990 2,245,000 4,034,990 464,316 

On Dec. 18th 5,683,013 bales had come into sight, against 4.501.315 
last year and 6,413,790 in 1894. Since that date oan receipts hove 
been 264,000 bales, against 223,949 in 1895 and 312,797 two years ago 
Takings by Northern spinners to Dec. 18th were 839,221 bales, against 
862,751 last year and 1,299,359 in 1894. 

+o 


THE LNDUSTRIES. 


The disastrous banking failures at the West would doubtless have 
interfered with business materially, if it had not been to a large extent 
halted on a side track until after the holidays. At the same time the 
superabundance of money available at all commercial centres pre- 
vents any fear that apprehension and contraction of loans will cause 


disturbance. The industries are just now at their point of least 
activity for some months. While in boots and shoes very many hands 
have been discharged for atime, and others have refused to work at 
reduced wages, employment in most other industries is comparatively 
uninterrupted. 


Kron and Steel.—Another full week has been spent in wait- 


x Ine. Dec. 
3.732.376 259,677 
3,610,179 273,079 





ing to see whether the steel billet and rail interests could again be 
effectually combined. That the agreement this time must bind both 
‘or neither seems to be understood, and the important meeting held 
| here this week was apparently expected to complete the work and 
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combinations has retarded business for some months. 
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restore prices. But at the close it was announced that nothing had 
been done, and no basis of agreement had been found to which the 
members of the committee would assent. A further meeting is ex- 
pected when the committee is ready. 


Owing to the prevailing uncertainty, Bessemer pig further declined 
to $11.15 at Pittsburg and Grey Forge to $9.65, though no material 
decline appears in prices of finished products. 

Meanwhile the uncertainty regarding future prices is quite ewough 
to retard operations materially, as the expectation of a rupture of 
With the re- 
duction of billets to $17, and even less in some reported transactions, 
there is a reduction of rails from $28 net for the mill to $25 less bro- 
ker’s commission, it is stated, and thereis yet an impression that lower 


figures may be made. Since the union of the Rockefeller and Car- 
negie interests, and the completion of important improvements at the 
mines and docks, on the lakes, and at the mills, it is supposed that 
cost of production can be reduced lower than ever, but the rail associ- 
ation fixed its price at $22 for months before the last advance. In the 
waiting stage, great changes in prices of other products are hardly to 
be expected. 


The Coal Trade.—Stove coal of best quality, sold in New 
York at wholesale this week, at $4.15 @$4.25 per ton, net, free on 
board. The official circular is $4.35, net. Distributing concerns re- 
ported retailers buying more freely, and they therefore were enlarg- 
ing their stocks. Less uneasiness was felt on the score of overpro- 
duction this month, as many collieries in the Lehigh and Wyoming re- 
gions, and some in the Schuylkill, shut down on Wednesday to remain 
closed until the first Monday in January. This will probably result 
in an output for the current month of 3,250,000 to 3,400,000 tons. 
Storms through the mining regions have retarded the forwarding of 
coal to tidewater. The bituminous trade was fairly firm, but there 
was general complaint of the small movement into consumption. 


Coke.—The number of ovens in operation in the Connelsville 
region rapidly increases, amounting to 9,660, with a weekly product of 
97,155 tons. Contracts are still made for the coming year at $1.50 at 
furnace. 

Minor Wetals.—Tin is slightly stronger here, with foreign 
markets, and 13 cts. is quoted. Copper is also firm at 11§ cts, and 
lead at 3.05, without extensive transactions in either. 


Boots and Shoes.—tThe most important event is the genera] 
reduction in wages, especially at Lynn, which is said in some cases 
to average fully 25 per cent. At some shops the hands have quit 
work, others have assented to the reduction as temporarily necessary, 
while in many other shops hands have been discharged, but disbelieve 
the report of want of orders, and think the actual or threatened 
stoppage a mere device to secure lower wages. In that, at least, they 
are mistaken as to many of the works, which have not for months 
been getting any new business to count. 

Leather.—This market is almost lifeless, though without change 
in prices. The holders cherish the belief that the tanners will be able 
to maintain their position, and hence are not disposed to yield much, 
even though the stoppage of many boot and shoe shops is reported. 
Not until it is seen whether the shops will have orders enough to 
start after the holidays can the situation be sufficiently clear to cause 
much change. 

Hides.—Transactions have not been important, but in the absence 
of the sensational decline at the West which has been customary for 
some weeks, the Eastern markets are fairly quiet and unchanged. 


Wool.—Sales for the week have been only 2,363,000 lbs., against 
5,924,300 last year, and for the month 20,463,100 against 23,109,500 last 
year, and 21,500,000 in 1892. The markets are more stagnant than 
usual, because orders for light weight woolen goods have been short 
of expectations, and heavy weight orders have not been satisfactory. 
There has been some selling by speculators, but prices for clothing 
wool are so variable that quotations are not easy. 


Dry Goods.—The closing weeks of the year are always marked 
by a quiet trade in the aggregate, but just now the demand is even 
more restricted on the part of the general home trade than usual. 
There has been but a poor attendance of buyers, and orders which 
have come to hand otherwise than on the spot have proved but 
moderate. The tone of the market for staple cotton goods continues 
poor, outside of some makes of brown goods in special request for 
export. There have been no new features calculated to give buyers 
increased courage, whilst the conviction that the market has not 
reached its lowest level yet in a number of directions, is calculated to 
impose pronounced conservatism in operating. The condition of the 
market for woolen and worsted goods has undergone no material 
change. Sales are limited at previous prices. Silks are quiet, but 
generally firm. Hosiery and uuderwear quiet and unchanged. 
Linens are firm, with a moderate business passing. Collections are, 
as a rule, favorably reported upon. 





Cotton Goods.—The export demand which was so prominent 
a feature in brown cottons last week has been less pronounced this, 
but still has accounted for a fair volume of business at firm prices. 
The home demand has been indifferent in both sheetings and drills, 
and on home trade varieties the tendency of prices has been in favor 
of buyers, without actual reduction in quotations. The market for 
denims is decidedly slow, and aithough most leading makes are steady, 
there is considerable irregularity in other directions. Ticks are asa 
rule pretty well sold up and are fairly steady. In other coarse colored 
cottons there is a dull and easy market. In bleached cottons the 
demand has ruled decidedly slow throughout. Buyers are waiting 
for agents to name lower prices, and doing as little as possible mean. 
while. Wide sheetings and cotton flannels and blankets are inactive, 


but not quotably lower. Kid-finished cambrics slow and easy to buy. 
The following are approximate quotations for representative goods: 
Brown sheetings and drills, standards, 5c. to 5}c.; 3-yard, 4c. to 5c. ; 
4-yard sheetings, 4c. to 4ic. Bleached shirtings, 4-4, 7c.; 64 squares, 
4te. to4ic. Kid-finished cambrics, 3c. to 3ic. 


PRICES OF COTTON GOODS. 
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90, Oct ...| 6.65 | 22.50 | 6.41 | 8.55 | 7.36 | 5.25 | 6.50 | 6.75 | 6.25 | 12.00 
"92, Dec ...| 6.75 | 18.50 | 5.93 | 8.55 | 7.16 | 5.25 | 6.00 | 6.12 | 6.50 | 13.00 
93, Dec ...| 7.00 | 17.37 | 5.37 | 7.60 | 6.41 | 4.50 | 5.00 | 6.00 | 5.50 | 13.00 
"94, Dec ...| 6.50 | 15.25 | 4.75 | 6.18 | 5.23 | 4.00 | 4.75 | 5.00 | 4.75 111.50 
95, Marech.| 5.50 | 15.25 | 4.75 | 6.18 | 5.47 | 3.75 | 5.00 | 4.87 | 4.50 | 11:00 
"95, Oct. 17) 6.00 | 20.00 | 5.95 | 8.08 | 7.13 | 5.00 | 5.25 | 6.00 | 5.50 | 12.00 
95, Dee. 31] 5.75 | 20.00 | 5.75 | 7.84 | 6.89 | 4.75 | 5.50 | 5.75 | 5.50 | 11.50 
96, Jan. 10) 5.67 | 20.00 | 5.67 | 7.84 | 6.89 | 4.67 | 5.50 | 5.67 | 5.50 | 11.50 
96, Jan. 24) 5.50 | 20.00 | 5.67 | 7.84 | 6.89 | 4.50 | 5.50 | 5.50 | 56.50 | 11.00 
96, Feb. 14] 5.37 | 20.00 | 5.37 | 7.36 | 6.41 | 4.37 | 5.00 | 5.37 | 5.50 | 10.50 
96, Feb. 21) 5.37 | 18.00 | 5.23 | 7.36 | 6.41 | 4.37 | 5.00 | 5.37 | 5.00 | 10.50 
96, Feb. 28) 5.37 | 18.00 | 5.23 | 7.36 | 6.41 | 4.12 | 5.00 | 5.37 | 5.00 | 10.50 
"96, Mech. 6) 5.37 | 18.00 | 5.23 | 7.60 | 6.63 | 4.25 | 5.00 | 5.37 | 5.00 | 10.50 
96, Mch. 20; 5.25 | 18.00 | 5.23 | 6.65 | 5.93 | 4.25 | 5.00 | 5.25 | 4.75 | 10.00 
06, Apr 5.12 | 18.00 | 5.23 | 6.65 | 5.93 | 4.12 | 5.00 | 5.12 | 4.75 | 10.00 
96, May 8} 5.25 | 16.00 | 5.23 | 6.65 | 5.93 | 4.12 | 4.75 | 5.25 | 4.75 | 10.00 
"96. May 23) 5.25 | 16.00 | 5.23 | 6.65 | 5.93 | 4.00 | 4.75 | 5.25 | 4.75 | 19.00 
"96, June 6) 5.25 | 16.00 | 5.23 | 6.65 | 5.93 | 4.00 | 4.75 | 5.25 | 4.25 | 10.00 
"96, June 20} 5.25 | 16.00 | 5.23 | 6.18 | 5.70 | 4.00 | 4.75 | 5.25 | 4.25 | 20.00 
96, June27} 5.25 | 16.00 | 5.23 | 6.18 | 5.70 | 4.00 | 4.50 | 5.25 | 4.25 | 10.00 
96, Aug. 8) 5.25 | 16.00 | 5.23 | 6.18 | 5.70 | 3.87 | 4.50 | 5.25 | 4.25 | 10.00 
"96, Aug. 29) 5.25 | 16.00 | 5.23 | 6.18 | 5.70 | 4.00 | 4.50 | 5.25 | 4.25 | 10.50 
96, Sept. 5) 5.37 | 16.00 | 5.23 | 6.18 | 5.70 | 4.00 | 4.50 | 5.37 | 4.50 | 10.50 
"96, Sept. 12) 5.50 | 16.00 | 5.37 | 6.38 | 5.94 | 4.25 | 4.50 | 5.50 | 4.50 | 10.50 
96, Sept. 19) 5.50 | 16.00 | 5.37 | 6.65 | 6.18 | 4.25 | 4.50 | 5.50 | 4.75 | 10.50 
96, Nov. 7| 5.50 | 16.00 | 5.37 | 6.65 | 6.18 | 4.37 | 4.50 | 5.50 | 4.75 | 10.50 
96, Nov. 28) 5.37 | 16.00 | 5.37 | 6.65 | 6.18 | 4.37 | 4.50 | 5.37 | 4.75 | 10.50 
96, Dec. 12) 5.37 | 16.00 | 5.37 | 6.65 | 6.18 | 4.25 | 4.50 | 5.37 | 4.75 | 10.50 
96, Dec. 19' 5.37 | 16.00 | 5.25 | 6.65 ' 6.18 ' 4.12 | 4.50 ! 5.37 ' 4.75 110.50 











Print cloths have ruled extremely dull. There has been no busi- 
ness in regulars, which are nominally 1-l6c. lower at 2 9-l6c., and 
only small sales of odd goods at easy prices. Stocks at Fall River and 
Providence, week ending December 19, 2,276,000 pieces (1,365,000 
pieces extras), against last week 2,232,000 pieces (1,337,000 pieces 
extras), corresponding week last year 377,000 pieces (242,000 pieces 
extras), and corresponding week 1894, 178,000 pieces (115,000 pieces 
extras). Business in fancy calicoes has been on a moderate scale, 


Some open prices for standard makes quoted this week confirm the 
price, 5c., reported in recent reviews here. Specialties in sheer and 
fancy weaves have sold fairly. Regular prints are quiet and prices 
are not easily maintained. Staple ginghams quiet and unchanged. 
Dress styles slow. Napped fabrics in fair request. 


Woolen Goods.—There has been no noticeable expansion of 
business in the men’s wear woolen and worsted goods department. 
The reorder demand for light weights has been on a limited scale in 
all varieties, whether from wholesale clothiers or cloth jobbers. 
Nevertheless the tone is still firmer, as most agents are carrying but 
limited stocks of light weight goods. The new heavy weight season 
makes very slow progress. Buyers are diffident, and agents are shy 
on opening new lines, no additions of any importance having been 
made to the new season’s display during the week. The price situa- 
tion has yet to be defined, but it looks as though hopes of an all 
around advance would hardly be realized. Overcoatings.are in better 


request than suitings or trouserings in new lines, but are nevertheless 
quiet. Cloakings inactive throughout. Spring dress goods 
quietly steady. Flannels and blankets in slow request at previous 
prices. Carpets are selling fairly for spring. 


The Yarn Market.—tThere has been no improvement in 
the demand for cotton yarns, and the tendency of prices is still in 
favor of buyers. Worsted yarns firm but quiet. Woolen yarns dull 





‘ 


and barely steady. Jute yarns firm with a quiet business. 
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FAILURES AND DEFAULTS. 


Failures.—The sensation of the week has been the heavy 
failures at Chicago and in the North West. Ten failures growing out 
of the assignment of the National Bank of Illinois, seven of them 
failures of banks or bankers, including the National Bank of Illinois, 
report liabilities aggregating $17,000,000, $11,000,000 of which is cre- 
dited to the National Bank of Illinois. In the United States the total 
number of failures for five days ending Wednesday, was 297, and in 
Canada 44, total 341, against 428 last week, 423 the preceding week, 
and 362 the corresponding week last year, of which 322 were in the 
United States and 40 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Dec. 23, 96. Dec. 17, 96. Dec. 10, 96. Dec. 26, 95. 

Over Over Over ver 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 
22 117 29 152 26 #8143 25 

16 122 11 

21 88 15 

Pacific.... — 7 1 27 — 
We Biccces & 7 67 387 60 380 51 322 
Canada... 4 44 1 41 1 43 1 40 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending December 17, and also the 
previous two weeks. The liabilities are separately given of failures in 
manufacturing, in trading, and in other failures, not including those of 
banks and railroads: 


Week ending December 17. 
Total. Mnfg. 
$3,826,043 $2,486,719 
291,155 

347,496 


381 $6,775,924 $3.125,370 $3,252,245 
40 441,641 245,287 196,354 


Two weeks ending December 10. 
: Mnfg. Trading. 
$1,718,779 $1,284,300 
412,624 2,170,276 
620,614 


1,282,160 
$2,752,017 $4,736,736 $337,330 
278,379 359, 


220 10,437 


ro 


STOCKS AND RAILROADS. 


Stocks.—Business at the Stock Exchange was only moderately 
active, but prices fluctuated largely. Dealings were largely of a 
professional nature. Brokers on the floor thought that the market 
declined more easily than it advanced, but there was general surprise 
thatthe many adverse influences of the week did not have greater 
effect toward the close. Saturday and Monday brought a higher market, 
on extensive covering of shorts following the action of the Senate 
Foreign Relations Committee on the Cuban resolutions. The market 
was of the opinion that the matter would never come to a vote in the 


House. For the balance of the week the movement was feverish. Selling 
started on the failure of the National Bank of Illinois at Chicago, 
which resulted in other banking failures at that point; and later un- 
easiness was increased by the suspension of an important bank at St. 
Paul. Owing to these troubles currency was taken out of New York 
in large amounts. The Vanderbilt roads made disappointing 
reports for the year, and the reduction of the Canada 
Southern dividend for the half year was used effectively 
against the low-priced shares. Manhattan was depressed on the dis- 
cussion of the suit by a bondholder to enjoin the payment of the 
dividend recently declared, and to compel the directors to return to 
the treasury of the company funds that have been disbursed for 
dividends in excess of the net income. The slight advance in the 
rate for money prevented gold exports, but the effect upon the market 
was slight. The market closed strong. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: 1895. Mon. Tues. Wed. Thurs. Fri, 
©. B. Q .ccccccee 78.12 71. 70.5 70.12 70.62 
Sit. Paul ....ce. 68.87 72.50 73.00 
Northwest ..... 99.50 101.12 
Rock Island.... 67.62 
L. & eeeeeeceee 45.75 
Reading ....... 4.00 
Tobacco ....... 77.50 
Sugar ......22. 102.87 
GaB..ccccccccee 6.37 
Electric... 


Total. 


87 
100 
16 


115 17 
98 14 
22 3 


No. 
139 
113 
129 


Other. 
$58,509 
250,000 

89,800 


$398,309 


Trading. 
$1,280,815 
1,343,085 


ae 
South...... 
a 





Beiiuscos 
Canada .... 


No. 
279 
221 
242 
742 $7,826,083 

97 648,036 


Other. 
a 


South...cce 
Weat .cccce 


Total .... 
Canada .... 








Average 60 .... . , 
- 14.... 51.13 50.1 50.28 50.31 50.45 
Total Sales. ..153,381 180,324 239,195 155,862 114,951 
Bonds.—Railroad bonds, in which there is speculation, declined 
in sympathy with stocks, but bond houses reported large demand for 
underlying issues. There was large trading in governments. A 





block of $1.000,000 new 4s was sold at 119, at the Stock Exchange, and 
was at once placed at higher prices with private investors in the out- 
side market. 

Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for the first half of December, 
or a part thereof, is $12,017,126, a decrease of 4.5 per cent. compared 
with last year, and of 11.4 per cent. compared with the corresponding 
time of 1892, the latest period of ordinary business prosperity with 
which comparison can now be made. Of sections of the country in 
which representative roads have reported, Western roads, including 
the Grangers, make the most unfavorable showing. Southern and 
South Western roads report a small loss. In the other groups reports 
are as yet incomplete. All classes of roads report a decrease compared 
with both years with which comparison is made. Traffic on all roads 
has been far from satisfactory for several months, and as yet there is 
little indication of improvement, but the heavy losses in gross earn- 
ings reported by many roads is not entirely due to loss of traffic. The 
falling off in traffic haf been greatest in the high-class freights, and 
the loss in gross earnings is consequently relatively larger than the 
loss in traffic. The gross earnings of all roads in the United States 


reporting for the past four weeks, with percentages, compared with 
last year are as follows: 
1896. 1895. 


74 roads, 3d week of November .. $6,699,428 $7,037,927 
73 roads, 4th week of November... 7,700,990 
74 roads, lst week of December... 6,055,879 6.1 
64 roads, 2d week of December... 5,961,247 6,105,942 2.4 
In the following table gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with preceding years: 


December-————_ -————November————— 
Per Cent. ' Per Cent. 

1895. 1892. 1896. 1895. 1892. 

$1,877,498 — 3.5 —11.9 $11,355,742 — 9.2 — 7.7 

426,005 —5.2 — 9.6 1,574,801 8 + & 

1,658,997 2 7,606, 127 0 —22.3 

Other West’n = 1,570,346 5,831,586 —10.9 
Southern.... : 


2.: 7,317,157 an 
South West’n 7 7 1, 6.096.680 —13.7 
Pacific 731,937 —19. 


4,443,259 —13.9 
U. S....2... $12,017,126 $44,415,352 
Canadian.... §24,000 


—11.6 
) — 6.0 1,955,000 — 6.6 
Mexican .... 726,925 +-27.4 1,727,023 


+12.9 
Total all..... $13,568,051 — 3.9 — 9.2 $48,097,375 —itS 


Railroad Tonnage.—The movement of freight on Western 
roads, measured by the eastbound tonnage from Chicago and the 
loaded car movement at St, Louis and Indianapolis, continues mode- 
rate in volume. From Indianapolis it is reported that the eastbound 
m ovement of grain, dressed meats, live stock, provisions, hides and 
lumber has been up to the average of preceding years. Westbound 
shipments in low-class freights have been the smallest in recent 
years, although some improvement has very lately appeared. In the 
high-class freights shipments have been very light. North and South 
shi pments of live stock and produce have been about as usual, but 
less lumber has been moved. Below is given for the periods men- 
tioned the eastbound movement from Chicago, and loaded car move- 
ment at St. Louis and Indianapolis: 

Chicago Eastbound... ——St. Louis.——~ Indianapolis. 

Tons. Tons. Cars. Cars. Cars. Cars. 

1895. 1894, 1896. 1895. 

74,505 9 27,252 17,919 21,125 

58,312 30,073 16,897 17,554 
Dec. 72,672 30,547 16,802 19,059 
Dec. 83,996 30,240 18,638 20,256 
Dec. 19...63,330 90,577 31,585 27,506 18,344 20,624 

Railroad News.—The semi-annual statements of the Vander- 
bilt roads show a surplus after the payment of the usual dividends, 
Gross earnings are reduced except on Michigan Central, but there hag 
been a saving in operating expenses. For the half-year New York 
Central reports a surplus after paying all charges and the dividend of 

212,771, against $540,740 in 1895; Lake Shore for the year, $54,348, 
against $60,325 in 1895, and Michigan Central for the year, $61,480, 
against $60,830 in 1895. 

A preliminary statement of railroad construction for the year, pre- 
pared by the Hvilway Age of Chicago, shows that in 1896 only 1,802 
miles of lines were built in the United States, the smallest mileage in 
any year since 1875. The Railway Age says that many railway 
enterprises were under way early in the year, but were stopped by 
the financial agitation preceding election. In 1894 the construction 
was 1,949 miles. 

The Reading stockholders have formally approved the increase in 
capital stock from $40,000,000 to $140,000,000. 

The bill for foreclosure of the Louisville, New Albany & Chicago 
has been filed in the Federal Court. 

The Baltimore Reorganization Committee of the Baltimore & 
Ohio have submitted to an expert accountant the various expert 
reports made on the condition of the property. 


Per Cent. 
— 4.8 
-— 12.3 


Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 


1896. 








4.5 
5.7 
7.9 








Nov. 
Nov. 
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GENERAL NEWS. 


Foreign Trade.—tThe following table ~~ the value of 
exports from this port for the week ending Dec. 22, and imports for 
the week ending Dec. 18, with corresponding movements in 1895, 
and the total for the last three weeks, and year thus far, and similar 
figures for 1895: Exports. Imports. 


1896. 1895. 1895. 
$10.532,876 $6.822,000 $7,586,737 
27,548,187 23,742,211 24,281,724 26,963,363 
384,615,764 341,985,663 439,048,223 507,521,663 
Another remarkable record of exports, 50 per cent. larger than the 
same week last year, and almost double the movement in 1894. Im- 
ports are lighter than the previous week, and slightly below the 
receipts last year, although the difference is trifling. A considerable 
loss appears in arrivals of dry goods, as is customary, while India 
rubber and wool also lost. But almost equivalent gains are reported 
in imports of hides and coffee. The value of sugar received for the 
week was unusually small, $329,872, but a year ago the movement was 
restricted to $305,729— much smaller than in 1894 and comparing 
unfavorably with the 1893 imports, which were valued at $1,336,409. 
Bank Exchanges.—tThe aggregate of bank exchanges for 
the five days ending Wednesday at the thirteen leading commercial 
centres in the United States outside of New York City is $301,585,148, 
a decrease of 17.1 cent. compared with last year, and of 17.3 per cent. 





"1896. 
$7,364,968 





compared with the corresponding time in 1892. The period with 


which comparison is made in both years includes only five business 
days, the week being shortened by the Christmas holiday. Compared 
with 1892 the exchanges this year make quite as good a showing as 
earlier returns for the month. Last year a flurry in the stock market 
raised bank exchanges very materially, especially at New York. The 
figures in detail follow: 
Five days, 
Dec. 24, 96. 
‘can 188 


Five days, Per 


Per Five days, 
Dec. 26, 99. 


Cent. Dec. 29, ’92. 
$100,816,526 
62,449,235 
11,028,504 
12,232,788 


Boston 
Philadelphia. 
Baltimore ... 
Pittsburg. ... 
Cincinnati... 
Cleveland ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville . 
New Orleans. 
San Francisco 


21,198,318 
9,052,277 
6,536,508 

13,026,7 

13.077, 627 


$364,693.232 
601,908,858 


10, 293. 894 
9,993,975 12,033,903 


$363,680,076 
698,504,793 


$1,062,184,869 








(0 $310,281,963 
New York ... 494,729.681 
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ong 
ie 8) 











Total all .. $305,011.644 
Average daily : 
Dee. to date. 169,581,000 
November... 183,739.090 
October 153,336,000 


$966,602,090 


187,950,000 
179,349,000 
177,211,000 


214.100.0000 
209.164.0000 
201 692,000 
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The Central National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506.745 G2 


Capital, + - - 
Surplus and Profits, - 


This Bank will be pleased to receive the accounts 


of mercantile firms, individuals, banks and corpo-| D. M. Ferry, Pres. 


UNION TRUST CO., 


DETROIT, MICH. 


Capital, $500,000. 


ELLWooD T. HANCE, Sec’y. 





UCARTERLY REPORT of the 
BANK OF AMERICA, at the 
close of business on the ninth day of 
December, 1°96 
RESOURCES. 
Loans and Discounts, less due from 
a bi aia kc ita a ic dni om 285,387 69 


Liability of directors (as makers). 57,500 00 
Overdrafts. . 313 57 


All Paid In. 





rations. 
EDWIN LANGDON, President. 


LEWIS wy" LEE 
Ass t ‘Cashier. 


Cc. S. YOUNG, 
Cashier. 








INSURANCE. 
THE 


American Credit-Indemnity (, 
of New York, 
Ss. M. PHELAN, President, 
Guarantees against Excessive Loss from 
Insolvent Debtors. 





CAPITAL, . - 
SURPLUS, - - 


AND INDIVIDUALS, AS 
AND ADMINISTRATOR, 


Our natr Capital (S200, 000) ~~? ested in 
7 * 


LOSSES PALD, $60,890.38 


On September “ 1896, the New York State Insur. 
ance Department concluded its examination 
into the condition of this Company, which 
was the tirst examination ever made of 
the condition of any Credit-Indem- 
nity, Credit-Guarantee or Credit- 
Insurance Company. 


WALTER G. 
ADRIAN ISELIN 


JANUARY Ist, 1896, to 
AUGUST 31st, 1896, 


Samuel D. Babcock, 
George F. Baker, 
George S. Bowdoin, 
August Belmont, 
Frederic Cromwell, 
Walter R. Gillette, 
Robert Goelet, 

G. G. Haven, 

Oliver Harriman, 


Merchants & Manufacturers contemplating 
kh. Somers Hayes, 


covering their accounts by Insurance, 
should first satisfy themselves that 


Guaranty Trust Co. 


of New York, 


Formerly New York Guaranty and Indemnity Co. 
Mutual Life Building, 
65 CEDAR STREET, N. Y. 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 


TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES. 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
oO AKMAN, Presideut. 
Jr., Vice-Preside1 
GEORGE R. TURNBULL. 24. Vice- President, 
HENRY A. MURRAY. Treas. and Sec. 
J. NELSON BORLAND. Assist. Treas. and Sec. 
DIRECTORS. 
Charles Kk. Henderso 


Due from trust “companie: 5, banks, 
bankers, and brokers .............. 

Banking house and lot 

Stocks "| “nae EEE 


U. 


1,083,635 
900,000 
542,414 

2,304,884 

S. legal-tenders and circulating 

notes of national Ry 3,121,369 

— items, viz: 

Bills and checks for the next day’s 
exchanges. . ....--$4,350,684 54 

Other items cartied as 
84.034 55 


19 
00 
23 


00 





$2,000,000 4.434.719 


- - $2,000,000 





$28, 730,223 
LIABILITIES. 
Capital stock paid in, in cash ...... se 
Surplus fund 
Undivided protits, less current ex- 
penses and taxes paid 
le Sc tbdcccnucasacsoncoosue 16, 013. 670 
Due trust companies, banks, bankers, 
and brokers ............-..--+-.---. 
Due savings banks 
Unpaid dividends 


$1,500.000 
2,250,000 


GUARDIAN, EXECUTOR, 


6,287,323 : 
3,840 





$28,730,223 54 
State of New York, County of New York, ss. : 
WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report, with the schedule 
accompanying ‘the same, is, in all respects, a true 
statement of the condition of the said sank. at the 
close of business on the 9th day of December, 1896 ; 


Aden "lee lin, 
Augustus 7 Suilliard, 
James N. Jarvie, 

Richard A. “McCurdy, 
Alexander E. Orr 

Walter G. ’ Calman 
Henry H. Rog =~ 

H. McK. Twombly, 
Frederick Ww. Vanderbilt, 
William C. Whitney 











the Insuring Company is a 
Sound, Solvent and Pros- 


FOREIGN BANKS. 


and they further say that the business of said 





perous Company. 
The true Status of an Insurance Company is always 


shown when the State Insurance Department 
makesa thorough examination into its affairs. 


Equitable Building, g,| No. 309 Broadway, 


ST. LOUIS, Mo. NEW YORK CITY. 


GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


57 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 





RESERVE FUND, 





MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 


CAPITAL PAID UP, 


@ $4.86 — £1. 


Foreign Exchange and General Banking Business. 


bank has been transacted at the location required 
by the banking law (Chap. 689, Laws of 1892), and 
not elsewhere ; and that the above report is made 
in compliance With an official notice received from 
the Superintendent of Banks designating the 9th 
day of December, 1896, as the day" on which such 
report shall be made ; that depone nts’ knowledge of 
the correctness of the foregoing report is derived 
from a constant familiarity with and inspection of 
the affairs of said corporation, and that said report 
and schedule were prepared under deponents’ 
personal supervision. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to, by both de- 
ponents, the 11th day of December, 1896, before me. 


CHAS. D. CHICHESTER, 
Notary Public. 


$4,860,000 
2,430,000 


297,675 
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FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





CHAS. FRASER. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Momberehie ts in the 
New York Stock Exchange. 





KEAN, VAN CORTLANDT & C0., 


BAINEERS, 
83 Wall Street, New York. 


INVESTMENT SECURITIES. 





JAMES W. NOYES, 
(Successor to Wa. C. NOYEs), 


96 BROADWAY. 


Dealer in High Grade Investment Securities, 


FINANCIAL TRUST CO.’S STOCK 


(Specialties for 25 years.) 


HOLMES & CO.., 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, etc. 





Branch Office: Hoffman House. 





ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & 00., 


BANKERS, 


GALVESTON, TEHES=AS. 


N. WEEKES. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, availabie in all parts of the world. 





BANK VAULTS. 


SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 





Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c., 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 


Sole Manufacturers inthe U.S. Brooklyn, N.Y, 





FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital $3,000,000 
$2,000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations. Banks and Bankers 
solicited. 


Surplus, 








SPECIAL NOTICES. 


OFFER 
FALL 1896. 





GARNER & CO. 


27016 WORTH STREET, 
NEW YORK. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. PARIS. 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 


DUCKS, 
MOIRE LININGS, 
MOIRE SKIRTINGS. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


, AGENTS FOR : 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
- PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST. NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING Goops 
OF EVERY DESCRIPTION. 


E, (. MEACHAM ARMS €O,, 


ST. LOUIS, Mo. 








{ 


FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, - + $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cas shier 

WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash. 
F E. KRUEGER, od Asst-Cash 

DIRECTORS. 
H. C. PAYNE. C. F. PF 
FRED. T. GOLL, F. 
WM. BIGELOW. E. 


CAMP, 
LLER, 


c -ISTER, 
BIGELOW, 


VOGEL .ir., 


H. H. 
B. K. 
F. G. MARINER, 








INSURANCE. 
THE 





5) MERCANTILE CREDIT GUARANTEE C0, 


OF NEW YTOoREK. 


CASH CAPITAL, * ° $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N.Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies i insuring merchants against losses 
through the failure of their customers. 


. M. DEEN, President. 


J. W. Hix&iey, ‘Siuae C. Vincent Sirn, Sec’y. 


Losses paid in 1894, $168,777.79 


HARTFORD 
STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 











SPECIAL NOTICES. 
“The 


Remington 
Typewriter 


Is one of the strongest machines 
made, is difficult to get out of order, 
and easy of adjustment.”—Philadelphia 


Evening Telegraph. 


Wyckoff, Seamans & Benedict 
327 BROADWAY, NEW YORK. 





Examine the 
New Model Number 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK, 











